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NEW JORK'S FINANCIAL Powen,

The nlnrmy which took posssssion of Wall
arrect when It fiest beeame apparent that the
man most Hkely to be oleoted naxt Presldent of
the United States cannot be ralled upon o de-
feat loginlation In favor of the silver standard
tian somewhat subsided. The convlotion hns
gaiued ground that the Hepublicans will de.
elnre 1o thole Convontlon, substantially, It not
formally, an they have in previous ‘years, for
the maintennnce of the gold standard, and that
their candidate will be snecessful. The Deme-
erats, L 18 bolleved, will adopt a platform mors
aatisfactory to the silverites, and will be boaten,
Any way, nothing can be dine in behalf of sliver
until after next Maroh, and long befors that
date It will be known how the new Honse of
Reprosontatives stands on the question. For
the prosent, therofore, tho gold sandard Is re-
garded an safe, and Investors think thay will
have ample Limo to proteat themsolves agalnst
thoe consequences of any departure from
it. should such & departure becoms
imminent. This bellef, aided by the light gold
exports, by the defeat of the monstrous seheme
of saddling upon the eity an expenditure of
indefinite milltons ln the construction of an un-
dorground radlroad for the benelit of fta up-
town resldents, and by favorable news respect.
ing the Biandurd U1l Trust and the Amerloan
Bugar Rofining Company. has bad an Insplrite
ing affect upon the market, and establisbed a
materinlly higher level of prices all round,

The discussion of the sllver question in pollt
feal conventions and in the newspapers at the
West aud 1n the South Laa brought onee more
into promlnence the jealousy of the financial
power of New York which prevalls extensively
in those sections of the country, That this ety
supporis the golid standard Is enough for & large
number of the Westerners and the Southerners
to Inslst upon ie overthrow, Whatever we
think (s tor our benefit they conclude musk
necensarily Injure them, and, thersfore, they
oppase it.  This feellng has shown ftself syaln
and again In Congrosa, as It did in the Senate
last Friday, and it has frequently been power
ful enough to dofent mensures which to any
intalligent and unprejudiced mind were clearly
caloulated to bencfit the whola country. In
the debates in the Senate and in the Houss of
Represontatives last winter one of the staple
arguments employed agalnst measures of sound
finance waa that thiey were In the Interosta of
New York, and should, for that reason, be re-
jected. By Now York, of course, was moeant
this city a8 representing not only ite own deal-
ers in money, but also those of this whole see-
tion of the country, and of Europe besides, who
make Lhelr headquarters here, and from here
earry on their operations. The fact that the
New York filnnnclers act in most cases not for
themselves, but as agents for a mass of small
capitalists and fnvestors, 18 not taken into oone
slderation. They are sll, In the eyes of the sll-
verite and Popullst orators, milllonaires and
multl-mlillonaires, and, as such, legitimate ob-
Jecta of hatred and wilification.

Litgle good Is likely to result, therefors, from
the weoll-meant efforts of our New York mer-
chants and bankers Lo fmpress upon thelr
Weatern and Southern customors their prefer-
ence for the gold standard and their bellef in
the mirchief that would result from its aban-
donmont. Those who agree with them do not
need to have thelr convictionsstrengthened, and
those who nre opposed to them ars Impervious
to argument. VWbat bank Frosidents think,
what the Chamber of Commerce thinks, or
what the Cotton Exchange thinks carries po
welght with men who are determined to pay off
thelr dcbts, if possible, at fifty cents on the dol-
lar, and all the banks and all the exchanges and

| the Chambera of Commerce together eannot
pljer thelr purpose. They must be voted down,
pot talked down, and In the voulng New York
eournts only for Itself and for no other locality,

In oné eonse, the hostility of the West ana the
Bouth to New York finabclors is complimentary
to them. Men do not hate those whom tley
deaplse, but only those whom they fear, If the
ssspllents of the caplitalists of New York did sot
entertpin a sincers respect for thelr strength
snd & due appreclation of the power they wield,
they would not waste time in denouncing them.
The bitterness, too, with which they spoak, be-
trays a sense of the obligations under which
they reat. For years the sections from whioh
the abuse of New York comes most fresly have
beon ehjoying thefruits of the caplial Borrowed
by them through New York bankers and brok-
ore, and oaturally they chafe under the burden.
Inthe tiradea of the silverites and the Popu-
1ists agninst ** the money powor," which has its
seat o Wall streot, may readily be detected the
rebelllous feeling which debtors always cherlsh,
tuore or less, toward thelr creditors.

Obvlously, If the New York money lenders
were thoe tyrants and oppressors which they
are représented to be, no time should be lost
and no pains spared In getting emancipated
from them. This could be accompllshed most
offectuslly by thesimple expedlont of refusing to
borrow more money from them, and by repay-
ipg that which has already been bhorrowed, as
soon as industry and self-denlal will permit. In
this country no man can be made or kept a
debtor agalinst his will. He cannot be forced to
méoept & loan If he does not desire to borrow,
por can he be compelled to remaln in debt for-
ever., He needa only to work hard and save his
sarnings, instead of spending them, to obtain,
sooner or 1atér, the means of releasing himself,
The alleged slavery of the debtor to the creditor
fa like that of the drunkard toalcohol. Tt s
the reault of weaknesn of will, of lazinesa, and
of thriftlotancss, and ho who complains of It
eondemns himself and no one else,

““NWot only, too, aredobta voluutarlly contracted
and voluntarily endured, but they are con-
tracted, In the first instance, for the benefit of
the debtor, and not for thatof the creditor. No
man borrows money {or any other reason than
that he hopea to make a profit out of it. This
bope, and the deslro of galn, which give riseto it,
conatitute the real source of the money lender's
power. Forone man that grows rieh merely
by laying up hls earnings, hundredas have done
by borrowlng the savings of other men and
uttlog them to profitable use. Eesldes the

‘eat fortunes, lke thoss of the Astors, the
Vinderblits, Jay Gould, and otner milllonatres
which have been gained fu this way, all overthe
conptry we sce hundreds of thousands of lesser
nes, for thoe nequisitivn of which thelr
sre ndebted to Judicious borrew!ngs,

the very farmers and planters whone
o an debtors the allverites nre most furd
aserating. thiere are fow who have not

What 118 thus true of individuals Is troe of
towns, ¢ ties, counties, and Siates, The ranid
#rowth .pll {mprovement of the newsr portions
of the Unlan, which ls o frequently the theme
ol self-congratulatory eloquence, hns bean made
possible guly by luana of money from the older
portions and from Furope, most of which have
been obtmined throngh New York bankera.
Roads, bildges, schoulbouses, court Louses,
water woris, gan works, mines, factories, and,
#bove all, Fallroads, have been constructed in
the West And the South te the value of thou-
-Ildlﬂflﬂlllllmn of dollars of whioh not opes
tenth part Would be in exldtence to-day If they
bad walted\for the sccumiulation of euvugh
local capltal Yor the purpme. The Esatern and
the Eurupean lenders of the caplial thus em-
ployed have, ' (ndeed, In many instances, made
Jarge gaing by lending it but ghey have nlso
Jost peavily, while to the communitios amoeng
which It has been spent its expenditure Las
boen an unabated bayellt,

Indeed, so0 conacluun are the Western and
Boutheru men, who wost velimmuently denoynce
the capitalists of the Faat, of the advaniages
Gerlved from the use of borrowed capital, that
ooe of thelr statvling grinvances In the inabllity
of thelr constitas ues to obtmin loats ns freely as
they deslre. Thelr fuvorliv remedy for the evil,
péxt to the froe colouge of sllver at the ratlo of
J0ta 1, I Lle privting by the (loverament of
paper Imoney o an pwount mited, ss Lhoy
phirase i1, only by the waunis of the community.
Huw e sllver wlien colned, or the paver money
when printed, Is to cowe into the possesslon of
those who want it, they do uot explala. They
o not seem 1o be aware that, short of making

gifts of It oulright, money oan be dis
Q.u‘ ouly in payment for properly pur-
nlllhoohunol loans. To give
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than $1,.200,000,000, the Issutog of whioh wanld
rednce the valus of the natlonal currenoy by
ane-half, benides throwing the wnole business
world Into confuston. A loan by the Govern.
ment to needy borrowers would be virtually the
sams thiug as a gife and wonld bo squally uils.
ehlovcun.  An Increassd coltings of allver dol.
Iars would put them Into the bhanda only of
thosa who bronght the sllver to the mint, nnd
ANy paper money lsued, eithor by the Govern.
ment or by banks, must, If thegtovornmont
pofther lont It nor gave It away, be pild out
Just an other monay Is pald out, acoordlng to
the discration of thods Into whose hands it fiest
legitimately eame, The Houth and the West
ean bs shpplled with more money thinn they
now posssss only by eroatlng other forms of
wealth which thoy can glve In exchange for (¢,
or elin by dolng what they do now, borrowing
It from thoao who have 18 ta lend,

From this dilemma thers Is no escaps; and
whetlier we Lave tho silver standard or the gald
standard, Government paper mopey or bank
paper pioney, the South and the West, If thoy
Wish to shiare in the prosperity of tho rest of the
Unton, ean becoms Indépendent of Now.York
money lenders only by acoumniating money of
thelr awn. Tut Middle Statos have already
done this ww & large extent, Ollo, Indiana,
Michigan, ‘THinols, Wiscohaln, lowa, and Mis-
souriare borrowers to n very much less sxtent
than they were twenty yenrs ngo, and ure even
Able to lend to thelr poorer nelghbors, What
these States havo nccompllsned those which aro
now complalalng of the want of capital and
1ooking to Congreas for roellef can accomplish
likewlse. They can dispense with borrowlng
1t they will be content to walt the nlow results
of Industry and economy, but If they aro too lin-
patlent to avall themselves of that method they
ought not to revile and denounce the source
from whilch they scek the means of empioying
one more expeditiouns,

All that New York can do s to bear patlently
the villflcation henpod upon it, teusting to the
futare for Ita vindleatlon, As the Middles
Btates Lave gradunlly passed from the gosltion
of borrowera to that of lenders, and censeld to
be dopendont upon this city for caplial, 8o will
the Weatern and Southern States. Oune by gne
thelr cltizens will pay off thelr debts and have
mouney of thelr own to Invest, and as the niime
ber of theso Inoreases m juster sentlment (n
regard to oreditors will prevall, Alremdy thers
ars wigns of a wanlog of the frec-sllver craze,
and a3 woon asthe recent enlurged output of
gold has had time to produce Its legitimate
effect ln raising tho level of the prices of ugri-
ocultural products, It will dle away ke the
greenback delusion of twernty yenrs ngo. If the
appronching elsction can be carrled dectslvely
agninst the sllvor standard, all fear of 1t may Le
dismissed for years to come,

Marrnew MAnsHALL.

FINANCIAL AND COMMERCIAL,

New York Mtock Exchange — Sales and
Mange of Priceson All Securities Denitin
Dartax the Week Ending May 238, 1500,

CONITED BTATES AND STATE BONDE (X 51,0004),
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CUNACK, ~funday, at 8 A, M, Hliion J Cusack, &
native of ENdyeart, sounty Clare, Irclahd, in his
QR4 yoar,

Funaral will taka place Irnm the penldiines of his
unels, £ J, Conway, 1104 Eaut 105Eh st on Wednes
day, €7th tuat, wt ¥ n'clock, thenen to the Churh
of Bt Cecllls, 108th st Interment in Calvary
Cometory.

QRAY. Julis Oray, widow of Jolhn Uray, on May
i, ut her restdonce, S0 Kast Gith st

Notlos of funeeal herealfter,
KINKEAD-At 'storam, 5,

M, witwor A L. Kinkead.

MOYNIAN. -On Satirday, May €3, at his roal
dence, ¥10 East 1034 ot Dantel Moonthan, Ir,
I his 21wt year, cldent sott of Sergeant Daulel €,
and Kate ¥, Maynihan,

Helatives and fricnds are rospectfully Invited to
attend hia funcral on Wednesday, May 23,80 10
A, Mo thence to St Ceclita’s Charoh, Enst 1008h ot
where & solstiin thass of Fegtffomm will Lo offerod
fur the Lappy eepose of Lis soul. loteriment o
Calvary,

NABRAMORE. - At Dirldgepor:, Conn, on Friday,
May 92, after a Hngering and palnfil iliness,
Willinm W, Naramore, (g the T4Eh yoar of his ago.

OTEIS At lire rosldepea* The Lovusts," Ballport, L
L, on Suturday, SMay 20 1500, Almiea M. Smidth,
wite of Frank A, Utie, Tuy,

Funeral at Chinreh of Bt Francis de Sales, Patchogue,
Lo by on Tuesdny morting, May @8, oo wrrival
of train Joaving Long Island Uity at So00 A ML
Leturt tealn From Patchogue ne 340 1% M. Bos
ton and Philadelphin papers please copy.

PRENTINS, The funoral aervioos of tho late W
D, Frontise wiil e el at his fate eeaddouee, Wool
ward Park, Buuth Ndrwalk, Conn, Bt 3000 Tuoe
day afternoon.  Carrlages will meet & P M
through express from Grand Ceonteasl Depote  In-
torment peivate.

MO WAREZ, - On May 20, Willlam Schwars, oliest
sl of Wenry and Miunlo Schwarz, aged Y0 yeors
Nonanthie ftd 28 dhy s

Funersl May 20, av 1 P M.
prarvata 418 Wost Bist st

TIT UM, ~OnSatuniny, May 93, 1500, Joseph Ilenry
Titus in the 88tk year of Iis age,

Helatives and friends are lnviied to sttend the
funeral sorvicos ot bis Inte rosidence, Whitestone,
Long Islund, on Woldnesday, Mas/27, at 3 1% M,
Carrlases will mess tralns eaving Loug Island
City b and $:00 P M. Intertment ut convenlenos

I Muy 24, Catherine

from the residence of his

~Woo \“‘NI EMETERY
kol ol OFFICE, 20 1A~
“U'I!Ill..\“ N ~T

THS,
\lll.l." RAILLKOAD,

for :h- Allezed Assiallunt of »

Littie Girl,

The eltizens of Linolenmville, Staten Island,
are anxious to flod John Lidy. e 1s necused of
hoving nssnulted Mamle Mekarney, tho elght-
year-old daughter of John McEarpey, Lldy s
belleved to be in Carterct, N. 1. 1lo was om-

loyed by the American Linoleum Manifneturs
rrm Comupany, s marrled, and has one chilld,
On Saturday night o sonrching pnrty, Inrgnly
made up from the workmen at the lnnlewin
factary, hunted for Lldy, but fatled o find Lim,
Mr. MoEnrney says ho will shoot Lidy should
they meet,
C——

Munting

__M”_iium.uinl. o
RICHARD V. HARNETT & CO.
HENRY W, DOXALD, Austioneer,

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, May 26, at 12:3C P. M,,

| at the Real Estate Exchange & Anc-

tion Room, 59 to 65 Liberty St
(For account of whom 1t mag coneer)

786 shares West Side Construction Co, Btoek, Cene
tral Trust Coo Certiticates, 100 por eont. paid
thynEnecatedy,

oU0 ahnres .'nlrlrnl-elunn Woest Side Elevated Hall
risnid oy, Block h b ited 1.

3] 0" m‘u. Metropolitan W .-[ alde h-\uh-l. Raliroad

"o 1st Morteage O per G0ey cur Gold

l*..u 16 Dae DE Dy potheents

§0.000 Missaurl, Hovsas & Texns .Ihllw.\y Co. )

Mortangn Incame fonds
1 ahiare Sew York Law Tustitiite
SO0 shres Jirklyn 1.-ml.>| L Co slrm vach.
Lases ug Aue e ol Tt G Lty &

- lnited Stoles
Slortgage & Trust G

1 W YORH.
P R ey 2,000,000,
BIJII'I.- Be o = = 1,000,000«

Trensacts a (lcncral Trust Business.

Takes Entire Charge of Real Estate.

Loans Merney cn Bond and Morigage.

Kssaes First Morigage Geold Bonds.

Toterest oo Deposits Subject to Check.
FRICERT,

Lt} w. Y 2 = e = Proaldenr
. aing = &
I,:?;:: ountze, " ® VicpaProsident.

.‘l-mr-l'l‘- mpeon, = 2&Vico=Presidest.

rTorobnll,e = = Trrasarers
wnunmr. Ellioty, = = Boorerary.
ct-rl\umnm-. ‘Annt. Bect'y and Troas

1T 'l. ("'MMI'I“I"FP‘

XEC
. Ligkoy, Liatar B Einsely
ﬁy?r‘i A'.:i‘lnlv{ mesar, L nlbor%-mmn,
s, J

o o ::lrhmf AL MeCond s

DINYOINNS,

1 h nmﬂueluaa:::«'\‘: . Kinaol,

H oy T
mm:r' mrln-f" Luthear Kiuntss,

Cuariod by binke Chariton T, Lewis,

William I, Dix i Lawis Ma¥,

Tavid bawadr, Thoadore Aorl, nr!d

Jiobort A. dhranni A, Urhant A. MeCurdy,
e A TIAveineyer, inhairt Ulvplmnl.
.nmlu.jh lltuéuu-..u. :IIH ml:_‘\(-' i

i d . mes Tim '

(hm.nuu. ll'ub:nrd. Uioigo w.p!"nun;p

TOTHE HOLDERS OF
MIORGANIZATIONUERTIVICATES OIE
RECEIPTU= PO PRECFERKEID AND
TOMMON sTOUL OF THLH

Northern Pacifis Raiiroal Go,,

Deposited Under thie Plan anid Agrecs

ment of Maroh 1ik, 1800,
NEW YORK, W LALELPHIA, AND HERLIN,
Mavh, 1851

Turdnnnt to the peovisions of salil Plas sl Agros
ment, unthes (s nt an ludtallment of

wt o B feprod] L
of of iy

k,anl

£L00 por a'
200 ghot anar

Nt ANy
10 rod e

on aecoint of the gasly payoionts specifiid futhe Mlan,
i terohy eallod for. and 18 payalde ok vither af aur
oflees on May Wi 1SEL anl il iolders of sueh cen
Mbcatos oF peceliis are Botiled 10 iuke such pay-
et onor bofors that dute,  Thelr roorganization
eertifcates, or roculpis must Lo predentod so Lhat
auch paymant may b cmdursed thore i,

O 1N MORGAN & OO,
4 Wall Btroen, New York
DREXEL & €O,
VIEth and Chostbul streoss,
Plullintelptile, PPa

DEUTSCHE BANK,

berlin,

Ceniral Branch Union Paeifi: Railroad (o,
T MOLDEKRS Op

Atchison and Pike's Pgak
First Mortgage 6 Per Cent. Bonds

Axb

Central Branch Union Pacific
Funded Coupon 7 Per Cemnt. Bonds,

The holders of & mafority ot the above bonds (e
elusive of the wnicunt hokd by tho Unieed Siztes (han
ernient ) Saving aeseatmd 1o the Bonadbl ders Agree
maens dated Mareh Vib. FRH

Katlon Is hepony ghviin Hhad sl bondboldors who
Aeaira b secure the pldvautoges of sald agevomnt
el duposts thelr b « withi the Union Trust Cam
pany of New Vork vi o Uolore June Ist, [8pe, alter

which dets deposits wiil be roogived oniy ol we dis
ervtlan aof the cotineitive
BIMON BOKI, |

JAMEN M, 1AW .
EDWAND B l--\nli--!q-] Commiitoe.
ar s ':""""

THE SUN, MONDAY, MAY 20, 1506

JUNE LY 1800, and all holders of auoh b

L - ,fin;ﬂj L ,glnnnml._-_ - —W B _ .flnmmul e
The Johnson Company Reorganization Momphls& Charleaton

FIRST MTGE. 20 YEAR 6 PER CENT,
SINKING FUND GOLD BONDS,

PRINCIFAL AXD INTEREST PAYANLR
18 GoLb.

INTEREST PAYAULE MANCH 16T AXD BEPT. 18T,
TOTAL ISSUE, « -« §2,000,000

Of which there remains outstanding
§1,900,000.

The JOHKXSON COMPAXY ranks among the leading
compantes in the Unlted Atates in the prodaetion of
Deasemer Hteol 118 waorka are lotated at Lorain,
Ohio, and Johnetown, Feanaylvania. The olant at
Lernin tn equipped with the fatest and most approved
machinery, Is advantageounly Ioeated for working
Lake Superior ores and Pennsylvania fuel by reason
of low cost of transportation of oiaseriain n!ul
products, and unitos all the requinites for 1}
production.

The followlng report of Mr. Stephen Little, Expert
Arconniant, certifies to (he codt of the plants aud
proporty of the Company, ntd to the profils of i
Buminess for the years 1800 to 1600, incidalre, agere:
gnting $2.850,007.01 {though the results for the yéar
1404 wers miatorlally redoced by reason of removal
of partef the Jobnstown plant to Loraln), sod av.
oroging 450,010,592 per yeur for the period named.

BEPORT OF MIL STEPUEN LITTLR
New York, April 24tb, 1800,
WALTER 0, OAKMAN, Esp,, Prostdent,
Guaranty Trust Company of New York,
New York.

DEAR stt:
1 have tiade a careful examioation of the books and
acoounts of Tho Johnsnn Company at Lorain, Oblo,
and herewlth beg to encloss attested statetient of
thoetr asseis snd Bobilittes of date of Decomber 01,
1508, 1 have examined with edre the Items of cont of
plant
At Lornin. Ohlo
At Jobpstown, Penn........

casnassnsnnnnessens BLONT,A00 09
weenners 1AOLBID 08

Total., AT e 84,700,081 UO
and ecortify thal thn rnrn u-ml tl-l “ilb 081) ta the
actunl amount expended lu the condtruction of «atd
plants, and that the other (tema of ronl estath Invesd
moetits, Inventory. and ourrent asnois are the actual
cont thereaf as ascertatned from the accounts of the
Company,

I have mlso examined the resilta of operation of
the Company for the past six years and find that
there was oarned [n thean yoars, reapectively, the fok
lowing profits, Groas and Net, vix.:

Girons Loan Km

Yeare profite Interest. profita
1800, ...... BUTOIB1 21 BUN3HD 23 OIRI7T 00
TSI Loaiie  BUDLRSS A2 42,000 v9 £00.020 04
1802 .. foR 08 AT 01,808 11 837,025 Bo
1808 Lo BAD20 14 20,020 04 054,803 20
1804 ... RTSODL 29 7.083 40 208,600 HD
1508 . .00 BYROTR OT 202,002 12 470,840 83
o Torals . §3,000,003 82 $2.500,607 91
Avernge '

per year 610,650 53 470.011 B3

Yours truly,

(Signed) STEPOEN LITTLE

Wa have been fornishied with aMdavits of dislnter
entcd appralsasrs, odrtifying the present valus of the
manufactiuring platits to exceed the cost ae stated Ly
Mr. Littie,

The londe bear date Septembar 1at, 1804, ars poyss
Bls In twenty soars, with interest at alx pereent (@
per eent,). intorest and prineipal both payabls in gold.
Yayment 14 securod by a First Mortgage Trust Deed
eovering all tho manulacturing proparties at Jnnn'll-
town and Loraln, and by o mortgage on extenalve
and valuable real catate In Lorain,

Ly tho terms of the Sinkisg Fund, the Company {8
requlred to retlre anouaily Oue Hundred Thousand
Dotlars ($100,000) of thess Bonds, by 1ot at 105 and
aovruid dnterest, unleks the Company can, through
pdvertiding. purchase this amount al a less price
Ponds to the amount of 100,000 bave aiready been
rotired.

This Company's post and proscnt success, the peps
manedat charneter of the demand fof Nessemer Seocl,
the eapeeially favorable tonditlons enjoyed by this
Conipany, togethor with the Sinking Fund require
mietits, make these Bonds an attractive investment.

Eorly appiioation will be made to lise these Donds on
the New York Stock Exchangs and Philadelphla
Brivk Lxcliange,

Sulseriptions at par and accrped Interest

for
1,500,000

of the above deacribrd IBonde will be re-
ceived Dby the undersigned nt 18 omce
(where suhscription blanks can be obinined)
on or befors Wedneadny, Mny 27Tth, at 300
. M., when books will closs. The righs in
reaerted (o redoce or reject .uh.urlﬂ!a.-,
Allotments will he made on Mnay 20th

Paymentior Bonds to be made ou June 24,

Tl vntiee 1esue bas been underwritten,

Guaranty TrustCo.
of New York.

N UEDAL STIRERT, N
May 10th, 18w

Now ].nrh

(JuamntyTrust Co.
of New York.

Formerly How Terk Gnaranty and Indemzlty Co.
Muotual Lile Bullding,

Gy CEDAR SIREET, N. Y.
CAPITAL, - = = = 2,000,000
KURPLIS, = = =« =« = $2,000,000

AUTs AS TRUSTEE FOR COKPORATIONS,
FIRNS AND INIMVIDUALS, A8 GUARDIAN,
EXECUTOI ASD ADMINISTRA LOJL TAKFS
ENTIRE CHALUE OF REAL AND PENSONAL
e A R D

INTEIEST ALLOWED ON DEFOSITS

sithfiet 1o check or on certifients,
WALTER i OARMAN, 1"esldont
AVIHAN I5ELIN, In., Viee-Presidens,

GHEORGE U TURNAULL, 24 Vive-Proaldent

MENEY A MUNRAY, Treaw and Sre

I, NELsOX BONLAND, Asist. Treas. and See,
DIRECTORS

Basi=l T, Dalwock, Adilan Leelln, Jr.,

(lro o F o IYKer, Angustus v Julllinrd,

Ooorge 5 Dowiloln, James N Jarvie,

Froderle i oriwoll, Micherd A, Moy

Walter 1t illiette, Waltar i, Cakimny,

Toh i Clantet, Alexandey ¥ Orr,

. el Maven, Honry 11, Rogers,

Oliv r Martinan, Teury W.Smith,

B omomnrs Hayns H. Meis. Twombly,
Chatles I8 Honderson,  Pre ck W, Vanderbin,
Wil am C Whi lu'r
— - - ———e
TO THE HOLDERS OF

Reorganization Certifcates for

PHILADELPHIA ANDREADING
RAILROAD COMPANY'S

Fileat, Second, nud Third Preference lneome
Bonds, Delferred Tncoms Bonds, Mook,
PLUILADELYHIA, AND LONLDOUN,
Moy 24, 1400
All hollers of tha Abvedeseribed re anleation
pert feates are notifed that the second instaliment.
wiz

o

NEW YK,

or 81,040 bond on Pirst, Secon 1, and Third
Yreferanes Ineome Tonds;

250 por ahare an S0k

g per 81,000 bond on Deferred tneome Ronds

Wipg oneguarter of the sntim asssdsmiont oo sush
Pertiids atd shoek depostted under thes Flan, ls b rehy
el for aml e pasable sl otiher of our oMees on

onds and
Sk ars regaired 1o pay sald instaliment on or before
that date  Ther recarganiaiblon friifrates mist be
presanied ab thae g of making such paymeut, so
LAl cpiye Ay be endoracd fhoreoi
J, I, MORGAN & CO,
0 Wall Syrdet, New York,
DREXEL & CO,,
Beb una Clrainnt Strevie, Philadeliphla Pa
J, B MORGAN & CO,,
93 Okl Broad 'llh

" LOCOMOTIVES.
Richmoad Locomelive and ¥achine Works,
RlCHMOND VIRGINIA,
:.lll:r. CONPOUND Loga '.lVl:-J?lw

DEsIlixe OR TU il‘
BOU lesvmebives

lﬂw‘ll i o
"y

t lopdon

HEIN

Norfolk & Western Railroad
System.

To Molders of the following bonds and
stoehkn

NORFOLK & WESTERN R ® OO,

Adjustment Mortzags Honds,

100.5enr Moriguge Monds,

Maoryliand & Washington Diviston Bouds,

Clineh Falley MMviston WBonds,

Fquipment Mortgage Honds of 1488,

Five per cont, Debentures of 18098,

Preferred Mook,

Common Nioek,

ROANOKRE & SOUTHERN RY, €O,

First Mortgage Bounile,

Htoek,

LYNCHBUNRG & DURIIAM 1, K, OO,

First Mortgnge Honds,

Hitoek,

The hotders of o large madority of all of (he aboves
Eentionvd Donds have aasepfad oo the plan of T
organteation. AND THE PLAN AN BEEN
DECLARED OPERATIVE,

Further depostis of bonds and stocks and paymens
of tha Arat tustaliment of 84 por share on b dypostt
od afulke will odly Lo pecrlved (o the Fotlon of
the Comtrilttes an on paymietit of & ponaily of two
perernk on the par pmoannt of e Londs amd ones
elghth of one por cotit om s toeks dogimiiod

Thit AECOND INATALLMENT of 'I'llnl'l: nor.
LARN FPLR SHARE poayalblo by 1ting
stoekholders must be ol on oF before JUN l =
NEXT to the Mercantilo Trust Cotmpany, 120
Broadway, Now York,

The Trust Co'n cortifentes of deposit have Loen
listed on the New York Stoek Kxchange.

KEW YONK, Moy 14 1500,

LOUIS FITZGLRALD, Chalrman,

J. RENNEDY TOD,

GEORGE COPVELL,

A, AT, HOISSEVAIN,

RONMERT FLEMING,

C,8LILO DE POTHONIER,

NP R HUBRECHT,
FEW YOIRK EXHOUTIVE HE

COMMITTEL.

W. E GLYN, Becretary,

IMLGANIZATION

15 Wall Street,
EEWARD, GUTHRIE, MORAWLTZ & STENL l..
Cunnsels

Ballimore & Ohio Railroad Co,
5% BONDS OF 1925.

(LOAN OF 1883,

1% O

In connequence of tho appolntmont of Recolvars of
the Baitimore and Ohlo Kallroad Company, and with
& viow 1o the protection of the fntervsts of the lold.
ern of the above mentioned Monds, we fnvite holdors
of such Bonds to deposic the same, with all Coupons
attached, at our oflers, on or bwfore Junn 1, 1atn,
#subject to an agreement dated Aprid L0 1800 L
twenn Speyer & Co, of New York, Speyvoee Brothors of
London, and the depositing Hondbollers. Cojiles of
sueh Agreoment may bLe obtalned on application ne
our offoe,

We will bhuy, on the terins of the Agreatient, the
Coupons and intereat fnatallmants mntoring Aug. 1,
1800, o0 deposlfed Coupon or Roglstored Nonds In
ease the Baltimore and Ohilo Kallrond Company sauuld
make default In paying the same when diie,

Trust Hecelpts will Le glven for Honls doposited,
and anch rocelpts will bo exchangeablo for eneraved
Péarer Cortifieaton.  Appliontion will he made to the
¥ew York and London Lxclanges for the liting of
these Certificatos,

Epeyer & Co. And Speyer Deothers will make no
eharge agalust depositing Dondholders for thele vor-
vices,

SPEYER & CO.,

00 NHOAD STRIET,
NEW YORE, Avril 21, 1300,

THE STATE TRUST CO.,

30 WALL STREET.

Capital and Surplus, $1,800,000.

Acts as Truster, Begintrar, Tronsfer nand
Finonl Agent of Corpgrations, and as Exee.
ntor, Admiulsteator, Prostes, Guardiae, and
Committee of Entintes, Takew tn'l charee of
IRenl and Fersonnal Estates., Notorest ale
lowed on Depowits,

FRANCIS 8. BANGS, President.
“:' i“ 'I:IEE.\:“UI.!\L s Vice-P'rosidonts,

JmL Q. ADAMS, Secrotary,
RIVE 8. DEC h}.ll ’irv..mrur.

11lls 8 Palne,
ory M. Cobk,
lr o B Filut, ¢
- Trenbolim, " I'-nr v Scrihiner,
“‘tl‘llnm H Kendall, Uharlen i, LiTany,
Wa lo-rx Johnston, troree W W %,
Joweph M. Ha ek, Percival Koouth,
Fdwin A ‘!l vipio, Jonting ). As
nidrow Milis, Franties |
|llfnm A Nnah, Franvis Ly n

.
Thesmain A, f-“'ﬂh
Edwurd L. Pou

(ontmel)tal
Trust Company.

&0 BROAD STREET, N, V.

CAFPITAL, BI00,000,

SURPLUN, SHOD,0M,
OTTO T. BANNARD, residnne
WILLIAM ALEXANDER SMITIT 1t Ve Nroa'e
GORDON MACDONALD, S0 Viee Prres’t aned Sec'y
HENRY B DATOLL, As=alstant Soerciary

Denlgnnted by the Supreme ( ourt ns &
spusitury for Court Moneys,
Enterest Allowed ou Depusits,
Fxecutes nil Trusts,

THRUST kx

fira T, ih\mnr!

Tiartwrs W ol Furont,
Celrmind Fomtor

?unru ha.lq»r Ponliody.

Fillam Jar,
ifron ML l.ln)l.
mines O, Parclsh,
Buld'rl‘l fult,
enry M Tabsr,
iniau Jr., Al
'I.vrhm‘tl W
w

(nr, w

il Mas lnuahl
dopton sarre &
ffrir Norrs

W, Bowird Wel

b
Trenor d

Manhnt tan Tr‘u st Co_._.‘

\IJ 10 WALL STRER

CAPITAL s 1000000
Authorizm Tt e loaecutor, Aduiulsrstor,
Uunrd lan, Reciiver, or Trustes, ginl #

ogal Dep onlinry for Maney.
Trosten of Mt gages ol Corporit o s arid Transfor
Apont a1 Hagisirnre of Storks an! Hoimls
nierost Allowed an Deposiis,
subjoct to vin e thirngh Sow York Clearing house
JUN WATLUBU Y Freslidvin,

JI.Il-l-l-h' a Viee-Piesiientn
r'rl Il. tmliton, Vrvas
Laom 1L cirmetiv, A IVTI0T,
Lireetors, I» l-n
et Tinlmant, John Kean,
{“annon, Julin l!--~~.n1 !nl nm,
i -{ {fpima, Johin G
it Inh Wilis 2. H r‘ Tk,
mos T Proyrh, Wi 4 »nll..n,
ohn N : r LRI T
A HigEinwi, A T
A limm,u. 1. Waterlury,
R T Wilmi.

Government axo
Municipal Bonds

BOUJHT AND SOLD,

APPEAISIMENTS MADE OR QUOTATH N
FURNISUHED FOle THI U stc A=l FALL,
Ol EXVHANGL G AUV L hia URITTHES

LINTS ON AFPLICATION,

N. W, HARRIS & CO.,

BANKELS,
WALL #1i0

o

1]

August Belmont Co.,
BANKIINS
No, B3 NAsSsSA LY =TREET,
Agents and L arrespondesis of Las
wre, I

an, Paris, Fr
iern Gl & pil b s wliops,

Lon
lhlrl
Bl paris o’ the worul
lnnhnn..rtu A@ucr g ik aife Trwmefons
Kurope, Weal Ladies, Mook el a
Lo i unlers Fur the pur sl bl pul w Wi
tlum Ll L

WISCONSIN CEHTRAL: RECAGANIZATION,

At iy Fullvd mievting
beld on the Bith Juarant, ©
a8 subinitied Ly
adopled

Deposltis of Fird Yurigage sl lucoms shi's Inay
il bo piadde with the Unibed Suspes Trus: Company
i Now Vork, and with Messrs. Lrtwp Leutiais & Lo

s Boston
SEORGE COPFELL, Ubalrmas,

the Coinniiiie i Wiaaul Wy

Railroad Company

First and Second Mtge. Extended 7 & Bonda,
Second Mortgage Extended 7 7 Bonds,
Tennessee Lien 7 ¢ Bonde,

Seven Por Cent. Consols,

General Mortgage 6 < Bonds,

Certificates of the Guaranty Trust Company
ot Jow York, teped an the deposit of sitlise of
e seboral classes of bonds abiovs named, undee
B pdreiiene with A condnitios, Coimposed “
Alrinn Iselin. Jr, snd others

Capital Stock.

The time for the Holders of the abovs ssouritiss te
Aepadt thele securitles of mesHnt 10 the Plan and
Agrevpont formodated by the undersined, deted
ATRIT 25, 1500 1s liereby cxtonided to the Arm day
vl June, E8d after which date no securitios will be
reevived on depwlt hor assonts to the Pign apd
ARERCIERE mec ited, excpt upan the paymepps of
Bl penalttes as the Cominlttes may then imposes

Coptes 0f the Plan bnd Agreement (which s porely
in the Intopest of the securty holders) may be obs
talived fromn te Cottral Trust Company, the Daposh
fur) the i ralgned,

Pated NEW YOILK, My 20, 1808,

HIMON O,
J.KENNEDY TOD,
ALBERT 5, ROE,

EMANURL LEMMAY, | Committes
g, . MeC oM,
JAMES A, BLAIR, |
1, OE GARTH, j
(Ul .“\,‘{;'. A Al counsat to the Commises

Money to loan at low rates,

Lanrge or Small Amounts.
Apply dire etly anud save expense,

TITLE GUARANTEE - TRUST*C¢9

ol Liberty St,, N. X.
20 Conret St Ilrwkl n.
N.E. cor. 58th St. & 7lb Ave N.Y,

CAPITAL, .......... « + - $2,000,000,
SURPLUS, ,..,........ 51,250,000

Oflices « i

e&ﬁ RBQg,
1R us'r'cn%

a4 ST AV Laeor, 2510 st - Pranch, 00 BROADWAY,
CAPITAL ..81,000,000.09
LEGAL DEPOSITORY POR CITY & STATE MONEYR,
Tuterest Allowed on Time Deposita,
Chiegha pinas throtugh N, Y. Clearing I!ou-
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